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Town of Concord, Massachusetts
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Town of Concord, Massachusetts
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‘Water Rates

Per 100 Cubic Feet
W-03 C(lass of Customer : Cwurrent  Proposed % Chg.
1&2 Residential Service (1 and 2) '
1st Step: (all year) % 294 $ 3.03 ' 3.1%
Conservation Step*: (2,500 - 4,800 cf) $ 513 $ 530 3.3%
Conservation Step*: (over 4,800 cf) $ 603 $ 636 5.5%

*May 1st through October 31st for
consumption over 2,400 cubic feet bimonthly

3 General Service ,
1st Step: (all year) $§ 294 $ 3.03 3.1%
2nd Step: (all year) (over 5,000 cf bimonthly) $  3.60 3.77 4.7%

=

4  Municipal Service
Ist Step: (all year) $ 289 $§ 298 . . 3.1%
Interruptible Outdoor Irrigation use

5  Second Meters Service
A. Seasonal Meters/Dedicated Outdoor Irrigation use
All consumption $ 513 § 530 ' 3.3%

B. Non-Erigation, Non-sewered $ 360.% 377 4.7%

Current  Proposed Annual  Monthly %
Sample Impacts ' Annual . Annual Change Change Chg.

Ia  Average Residential Customer $ 353 8§ 364 $§ 1080 $ 090 3.1%
(2,000 cubic feet bimonthly)
Approximately two-thirds of residential customers
use less than the Conservation step threshold.
1b  Large Summertime Residential Customer $ 678 § 700 $ 2139 $ 178 32%
(4,000 cubic feet bimonthly during summer; '
2,500 cubic feet bimonthly rest of year) A
l1c  Larger Summertime Residential Customer $ 1,019 $ 1056 $ 3735 $ 3.11 3.7%
(6,000 cubic feet bimonthly during summer;
2,500 cubic feet bimonthly rest of year) : _
3a  Small Commercial Customer $ 706 $ 727 $ 2160 $ 180 3.1%
' {4,000 cubic feet bimonthly)
Approximately two-thirds of commercial/institutional/Gov't
customers use less than than the 2nd step threshold,
3b  Large Commercial Customer

(500,000 cubic feet bimonthly) _ $107,802 $112,878 $5,076.00 $ 423.00 4.7%
5a  Small Municipal Customer $ 815§ 840 $§ 2538 $ 212 3.1%
(4,700 cubic feet bimonthly) :
5b  Large Municipal Customer : $ 10404 % 10,728 $ 32400 $ 27.00 3.1%

(60,000 cubic feet bimonthly)




__Sewer Rates

{1,800 cubic feet bimonthly)

Per 100 Cubic Feet :
Class of Customer Current Proposed %Chg.
S-02
1  Residential Service $ 616 § 6.16 0.0%
Rate billed year around but uses wintertime
average consumption for non-wintertime months.
2 Non-Residential Service $ 616 $ 6.16 0.0%
Rate billed year around using actual readings '
for each billing period.
Current Proposed Annual  Monthly %
Sample Impacts Annual Annual Change Change Chg.
1  Average Residential Customer $ 616 $ 616 §$ - - 0.0%
(1,666 cubic feet bimonthly wintertime use)
2 Typical Non-Residential Customer $ 665 3 665 § - - 0.0%
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TOWN OF CONCORD, MASSACHUSETTS

Municipal Light Plant
Statement of Income and Unappropriated Earned Surplus

For the Year Ended December 31, 2001

Operating Revenues

Operating Expenses:
Power supply expense
Transmission
Distribution
Customer accounts
Administrative and general
Depreciation

Total Operating Expenses
Cperating Income

- Other Income and (Deductions):
Undergreund surcharge
Income from merchandise and jobbing
Interest and dividend income
Other non-operating income
Interest expense
Amortization of debt expenss

Total Other income

Net income

Earned Surplus;
Unappropriated eamed surplus (at beginning of period)
Balance transferred from income

Total Credits

Deductions From Earned Surpius:
Appropriated for loan repayment
Appropriated to reduce tax levy
Appropriated surplus applied to retirement of plant

Total Deductions From Eamed Surplus
Unappropriated Earned Surplus (at end of period)

See accompanying notes to the financial statements.

A-6

$ 16,260,951

11,630,990
133,210
544,008
226,758

1,872,299
1,145,493

15,552,758

708,193

290,009
33,581
303,690
95,091
(257,511)
(3,984)

460,876
51,160,069

$ 21,045,083
1,169,009

22,214,092

644,500
340,000
138,136

1,422,636
$ 21,091,455



TOWN OF CONCORD, MASSACHUSETTS

Municlpat Light Plant
Statement of Cash Flows

For the Year Ended December 31, 2001

Reconcitiation of Operating Income o
Net Cash Provided by Operating Activities:
Operating income

Adjustments to Reconcile Operating Income to
- Net Cash Provided by Operating Activities:
Non-operating income
Depreciation
Deacrease (increase) in assets:
Non-current deposits with Town Treasurer
Customer accounts receivable
Other receivables
Unbilled accounts receivable
Receivable from Town of Concord
Materials and.supplies
Prepaid expenses
Increase (decrease) in liabilities:
Accounts payable
Customner deposits
Accrued axpenses
Provision for Boston Edison overcharge
Provision for rate refund
Provision for injuries & damages - net
Accrued employee benefits
Appropriations to reduce tax levy

Total Adjusiments
Net Cash Provided by Operating Acilvities

Cash Flows from Capital and Related Financing Activities:
Net addltions to plant assets
Net additions to construction in progress
Net additions to custorner advances for construction
Payments on bond principal '
Interest expense

Net Cash Used in Capital and Related Financing Activities

Cash Flows from Investing Activities:
Interest and dividend income
Sale of Investment shares

Net Cash Flows from Investing Activities
Net increase (Decrease) in Cash and Cash Equivalenis |
Deposits with Town Treasurer, Beginning of Yéar
Deposits with Town Treasurer, End of Year

Supplemental Cash Flow Disclosure:
Interest paid :

See accompanying notes {o the financial statements.

A-7

$ 708,193

418,621
1,145,483

164,836

412,834
29,875

285,022
50,675
23,546
(5,471)

(446,468)
208
54,288
(2,356,456)
412,054
(3,726)
1,419
(340,000)

{152,950)

565,243

(505,616)
{1,275,364)
10,123
(613,000)
(257,511)

(2,641,368)

303,890
6,532

310,222
(1,775,903)
5,522,110

$ 3,746,207

$ 207728 .



TOWN OF CONCORD, MASSACHUSETTS

Water and Sewer Enterprise Funds

Combining Balance Sheet
June 30, 2002

ASSETS

Current Assets:
Cash and cash equivalents
Investments due from other funds
Accounts receivable
Inventory

Total Currenf Assets

Non-Current Assets:
Fixed assets
Accumulated depreciation

Total Non-Current Assets

Total Assets

LIABILITIES, CONTRIBUTED CAPITAL AND RETAINED EARNINGS

Current Liabilities:
Accounts payable
Accrued liabilities
Current maturities of long-term debt

Total Cumrent Liabilities

Non-Current Liabilities:
l.ong-term debt, net of cumrent maturities

Total Non-Current Liabilities
Total Liabilities

Contributed Capital and Retained Eamings:
Contributed capital ‘
Retained eamings

Total Contributed Capital
and Retained Earnings

Total Liabilities, Contributed
Capital dnd Retained Eamings

See Independent Auditors' Report.

Water
Fund

$ 75

3,310,471
549,079

40,807

3,900,432

12,823,071

(1,778,235)
11,046,836

$ 14,947,268

$ 135,196
67,860

615,000

818,056

2,985,000

2,985,000

3,803,056

797,704

10,346,508
11,144,212

§ 14,047,268

Sewer
‘Fund

$ -
4,545,005
279427

4,824,432

18,118,520

(6,121,517)
11,997,003

$ 16,821435

$ 60,943
17,888

80,000

158,832

158,832

14,508,620

_ 2,153,983
16,662,603

$ 16,821,435

Total

$ 75
7,855,476
828,506
40,807

-8,724,864

30,941,591
_(7.897,752)

23,043,839

$ 31,768,703

$ 186,139
85,749
695,000

976,888

2,985,000
2,985,000

3,061,888

15,306,324
12,500,491

27,806,815

$ 31,768,703



TOWN OF CONCORD, MASSACHUSETTS
Water and Sewer Enterprise Funds
Combining Statement of Revenues, Expenses

and Changes in Retained Earnings
For the Fiscal Year Ended June 30, 2002

See Independent Auditors’ Report.

Water Sewer
Fund Fund
Operating Revenues:
Charges for services $ 3,275,200 $ 1,599,015
Total Operating Revenues 3,275,200 1,589,015
Operating Expenses:
Depreciation 355,470 604,102
Salaries and payroll 666,146 197,267
Repairs and maintenance 28,337 8,249
Cost of resources 165,196 23,010
Material and suppiies 219,715 20,909
Contract management - 432,121
interfund allocation 387,276 126,255
Cther 243,929 61,872
Total Operating Expenses 2,066,069 1,473,785
Operating Income 1,209,131 125,230
Nonoperating Revenue (Expenses):
interest expense {298,808) (9,787)
Investment income 164,038 137,991
Other non-operating income 3,134,079 45,150
Other non-operating expenses {3,100,000) -
Total Nonoperating Revenue (Expenses) (100,691) 173,354
Net Income Before
Operating Transfers 1,108,440 298,584
Other Financing (Uses):
Transfers out (37.,277) (9,319)
Total Operating Transfers (Out) (37,277) (9,319)
Net income 1,071,163 289,265
Fund Equity, Beginning- 10,073,049 16,373,338
" Fund Equity, Ending $ 11,144,212 $ 16,662,603

Total

$_4.874215

4,874,215

959,572
863,413

36,586
188,206
240,624
432,121
513,631
305,801

3,539,854

1,334,361
{308,595)
302,028

3,179,229
(3,100,000)

72,663
1,407,024

(46,596)

(46,596)
1,360,428
26,446,387

8 27,606,815



TOWN OF CONCORD, MASSACHUSETTS

Water and Sewer Enterprise Funds
Combining Statement of Cash Flows

For the Year Ended June 30, 2002

Cash Flows Provided From Operating Activities:
Operating income
Adjustments to reconcile operating
loss to net-cash provided from
operating activities:
Depreciation
{Increase) decrease in;
Other assets
Accounts receivable
Increase (decrease) in;
Accounts payable
Accrued liabilities _
Net Cash Provided From
Operating Activities

Cash Flows Provided From Investing Activities;
investment income '
Net Cash Provided From Investing Activities

Cash Flows Provided From Capital and Related
Financing Activities:
{Increase) in due from other funds
Purchase of fixed assets
Payment of bonds
Interest expense
Net Cash Used in Capital and
Related Financing Activitias

Cash Flows Provided From Non-Capital
Financing Activities;
Other non-operating income (net)
Operating transfer out
Net Cash Provided From Non-Capital
Financing Activities

Net Increase in Cash

Cash and Cash Equivalents, Beginning of Year

Cash and Cash Equivalents, End of Year

See Independent Auditors' Report,

Water
Fund

$ 1,200,131

355,470

692
167,746

(127,329)

__(22485)

1,683,225

164,038

164,038

(40,300)
(974,957)
(430,060)

(298,808)

(1,744,065)

34,079

{37,277}

{3,198)

75

Sewaer
Fund

125,230

604,102

17,204

46,359

(7,817)

785,168

137,991

137,991

(447,992)
(371,211)
(130,000)

(9,787)

(958,990)

45,150

(9,319)

35,831

$

Totals

1,334,361

950,572

692
185,040

{80,970}

(30,302)

2,368,393

302,029

302,029

(488,292)
(1,346,168)
(560,000)

(308,595)

(2,703,055)

79,229

(46,596)

32633

75

75



